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~The Equivalent. 


In a Letter to a Friend. 


Where the Party that 


propofeth a Barge, clameth a 

Right to fet the Value; or which s worfe, hath pow- 
“er too'to make ut Good ; the other may be forced to fub- 
+ mit to the Conditions, but by no means can ever-be per- 
 fwaded to Treat upon them. 3 
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WN obedience to your Commands, Ihave taken a fhort Re-- 
f view of the Calculations fubjoin’d to the Minuts of the 
Treaty, and fend you thefe my Thoughts thereupon, as 
follows. HA te Pa ie 
~ Tn the Summing of the Anriual Incomes and Revenues of 
England, there isan Error of 125200 lib. for which, as it may 


be alledged,that thereby the Baglif are only,wronged,on ac- , 


count of their Revenues being ftated lefsthan really they are 
by the forefaid Sum, {o it may likewife be alledged, that ei- 
ther the Overfeers of the Prefs, or the Accomptants have been 
at no great pains in the faids Accompts ; and if they. have 
fallen into fuch a great Miftake in the addition of alew Ar- 


ticles; what Error may they not commit, in calculating of 


Proportions, valuing Annuities, oe. in doing of which, very 
troublefome and tedious Rules of Arithmetick are made 
ufe of. | 

Thefe Incomes and Revenues of Exgland are ftated, as they 
are now {crew’d up during qa molt expenfive War: And with- 
‘na few Years, a great part of them do either expire, or if 
continued, are alfo to affect Scotland : In either of which Ca- 
fes, the proportion of our Revenues to theirs will be confides 
rably altered, from what it now is; for ours being at prefent 


no more, cafnotlefs) . than ‘natime of Peace ; theirsare {tae 
ted at the height, ours at the loweft. So that until their Du- . 


ties take place with us, and -be colle€ted for fome years, it 
is not poflible to have any Eftimate of them, fo as to calcnlat 
sheir Proportion to thefe in England. Only our Proportion of 
the Cefs.is flated and determined ; on whataccount I know 


not, unlefs.to amufe us ‘nto the Fancy, that our part of all 


their extravagant Duties when impofed upon us, would bear 


no greater Proportion to theirs, than 48000 lib. of Ceis, bears 
£0 1997763+3- 4° * which is lefsthan1 to 41. What Pro- 


- 
2 


portion our 48000 lib. with relation to the valued Rent of 


Scotland, bears to their 1997763+ 3+ 4:3 with relation to 
ee A 2 ; the 


| a aes 
the valued§Rent of Exgland, I know Not, as being wholly ig?” - 
norant of the valued Rent of either : Only guoad all the other 
Duties, they are to be the fame with both; and foin every 
thing fave the Cefs, we are to be as dear as they in proporti-. 
-on toour Confumpt ; on which account, Ifeeno reafon why - 
our Reprefentation in Parliament fhould be fo far reftricted ; 
for if they allow us but 45 to 1 3, only becaufe our Shares of 
the Publick Duties will be far fhort of theirs, not on account 
of thefe Duties being lefs with us than with them, but onac- 
count of the lefs Confumpt with us; then why has every pi- 
tiful Burrough or Incorporation in England, more Reprefen- 
tation in Parliament, than a great deal of ours together, out 
of one of which, there will be drawn much more Duty, than 
out of fome 20 or 30 of theirs? 3 
As for the Debts of England, they are reckoned to be. 
17763842. 17. 24. befide 17250 lib. due to the Affigney of 
the Earl of Késnonl, and Annualrents thereof : Severals of 
Which are as yet unprovided for by Parliament, as particu. 
larly page 153, the Sum Of 1058270. 13. 3. and in page 152, 
thereare feverals,which tho they feem to be provided for by an 
Att primo Anna, yet it alfo feems, that the Fonds appropriat 
for them, “have either proven deficient, or elfe have not been 
ducly applied toward the payment thereof; otherwife, why 
are there fo many Years Interefts {till owing ? So that its not. 
‘tobe doubted, but thefe Debts may draw the Parts of our 
Cuftom and Excife, which in pages 158 and 16, are ftated 
as uNappropriat, and for which we are to have no Equivalent ; 
of which more afterward. And as for the Calculations of 
the value of the Annuities, page 153, fome of them cannot 
be valued, unlefs they would be fo kind as to let us know- 
how many of the Contributers have dy’d fince the Advance- 
' ment. ( vide 20030 lib. 1 fh. per Annum tothe Contributers, 
of 170917. 2. 3.) But fome of them Ihave tried, and find; 
that the value of the 2d. Annuity charged onthe g pence per 
Barrel calculate for 30 years, ihould be 9 or ro-lib. more 


than 
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than is fated ; and that the vatae ofthe Annuities on another 
pence per Barrel, ( being the laft Article of the faid page ) 
Ayoatds for the 4 yearsand a halfbe 761 lib. 8 fh, more than 
whatis fated. Butthis will be compenfat by the 3d. Article 
of the rs4 page, where the haill Sum at firft advanced, is 
ftated, tho two years be run fince the Advancement. | 
The Proportions of the prefent Cuftoms of Scotland reckon- 
ed at 30000 Jib. per Annum, and of the Excife of Scotland 
reckoned at 33500 176. per Aunum, to the feveral Branches of 
thefe Revenues in England, asin Pages 158 and 161, areright 
~ enough calculate, fave fome odd Shillings and Pence. i 
The Value of the Annual Sums to be contributed out of t 
the Cuftoms of Scotlond for the Debts of Exgland, asin Page 3 
162, is rather too much than too little; only the firft three | 
thereof are fuppofed to continue no longer than 1710%: | 
Whereas, tho by the Als of England they are impofed for no 
longer time; yet it’s not to be doubted but they will be con- 
"tinued longer, even altho the Debtstor which they are now 
appropriate, fhould be thereby fully paid by that time; et- 
pecially contidering that there are feveral confiderable Debts: 
of England asyet unprovided for (as was hinted at above ) 
and thefe mult be paid fome way or other : And it’s evident 
that all the other parts of the Cuftoms and Excife are appro- 
ptiate for fuch-a great numberof years as may be reckoned 
equaltoaPerpetuity. | 
In the réth Article of the Treaty there isthe Sum gl 39808 5 
lib. 10 fhill. to be given to Scotland a8 the Equivalent of what 
) isto be paid out of the Excile and Cuttoms of Scotland. (cone | 
form tothe prefent Value ) toward thePayment of the Debts 
of England, and als as an Equivalent for the Capital Stock and \/ 
Tntereft of the African Company - which would feem a Sel- A 
ling the Privileges of that Company fer nothing at dibeekerc 7 te 9 
tho the forefaid Sum were inftantly advanced tous, yet the: 
fame will be returned to England, by the Proportion of the 
Englifh Debts which weare liable to pay out of our ila ae : 
: ; | an 
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then becoming Judge. 


6 
and Exeife, even conform tothe prefent State. thereof, as. is 
evident by the CalcuLofthe Values of our feveral Proportions 
thereof, pages 162 and163. exvending to the faid Sum of 
398085 : rofh. Sothat tho the iorefaid three Articles page 
162 Should contiaue no longer than till 1710, the Value of. 
our partof their Debts -precifély exhaufts their Equivalent ; 
and will do much more’than fo, if the faids 3 Articles fhould 


be continued longer, which appears very~probable on the. 


Accompt above hinted at. © qe: : 

ado. Befide the forefaid 398085: 10, which at leaft we 
muft return to Exgland by our’ Proportion of éur prefent Cus, 
lioms and Uxcife ; end alfo-befide the Sums of $669 and 9539 


‘yearly out ofthe tame for tlie Civil Government, there are> 


the Sums of 570 /ib.-and 3025 1. yearly of our faid Cuftoms 


and Excife; which béing as: yet unappropriate, may come: 


very fo6n to be fo,:and confequently either applied toward 
Payment ot their Debts, as yet unprovided: for, or tran{ 
mitted tothem, and otherways appliedus: they fhall think 
Hit, and for which two Annual Sums we are to have no Equi-, 
valent at all; For itts evident by tlie very Treaty, that any. 
other Equivalent promis‘d usover and above the 398085 : 10 
is but on the Suppofition of the Increafé of our Cuftoms and; 
Excite, over what they prefently are. So that according e- 


ven to our prefent Cuitoms and Excife, we return more: to 


‘liem than the forefaid 398085 - 10 prefently to be given, by. 


them tous by 254 attougthe complemeting them with the . 


ST a - van 4p OE BBs Ses oe gee ke : a Pen! Abas 
Erivileses aLOoor African ompany,. ‘eed as for the Equiva-, — $5 


lent promis'd for the Péchortions of their Debts, that we 
fhell hopsen +o pay out of che Incréaie of our Cultoms and 
Excife over war they are at prefent, and out of the Duties 
on Salt, Coals, Malt, oc. when they take place with us; 
it’s to be feared weawili,cet bur forry Payment, cur Debitor 
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But 3##0.fuppofing they give us this 398085 : 10, and both or, 
continue our .Africaz Company, and allow the forefaids two Bex 
Annual Sums of570and302 5,45 yet unappropriat,to be applied 

for our own Ufes. Yet it’s evident, that by our Proportions 

of their Debts, which we will be oblig’d annually to pay, ¢. 

ven according to the prefent State of our Cuftoms and Excife, 

we will very foon tranfmit their hail Sum tothem ; and after 

we have not a Six-pence thereof, yet will continue our Pays 

ment of our faids Proportions; as may appear by the ‘follow- 

ing Accompt. ; 


- Whe Sum:to be advanced by them tous, is 308085 : 10 : 00 
Intereft thereof at 6 per Cent for one Year, is 23885 "3.92, OF 
, ot: Summa 421970 : 12 3 07, 
Out of which we muift pay at theend _ 
of the firft Year, our proportion of 
_ their Debts, ut of onr Cuftoms, as ¢ 
‘ ~ in page 158. 
And out of ourExcife, asin Page 161  20936+0:0 af | } 
" Refts of their Equivalent, atthe end ofthe firft year, 377273 ° 12 : 07 
Trem, Intereft thereof for a year - a ae . 22636.: 08 : 04 
pert rein Wie =r. Summa, 399910 : OO ¢ IT | 
Out of which deduce the forefaid Sum of © 44697 3.09: 00 v q 
yar = Refts at the end of the fecond Year 355213 + 00 + Tf 
Intereft thereoffor a Year, . Say te wedi PAB IR TD oS 
ay | Summa, 370525 : 16 * 07 


23761:0:0%, 44697-: 00 : 001” 


GY™ 


Out of which Deducé the forefaid Sum of 44697 +00 ¢ 00 
rer ~  ~Refts.at the end of the third Year, 331828 : 16: 07 
Intereft thereof fora year” eee 19909: 14 2 07 


Summa, 351738 + 11 + 0% 


Out of which, Deduce the forefaid Sam of 44697 3 00 + 00 

fo sisley? Reftsat the eridofthefourth Year, 307041 + II > 02 

fntereft thereof for a Year, - z 18422 :.09 : 10 | 
: Summa, 325404 : OL : Oo \ 
Out of which, Deduce the forefaid Sum of 44097 2.00 : 00 | 
aaa Refts at the end ot the filth Year 280767 : Of : 00 

Intereft thereof for a Year, ies 16846 ? 00 + O§ 

| Sumit, 297013 + OT + O§ © 


- brought 
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gut of which, 


- Intereft thereof for a Year, 
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Brovght over 


“Out of which, Deduce the forefaid Sum of 


Refts at the end fofthe fixth Year 
Intereft thereof for a Year, ' 
nb aaas | Surnea s 
Out of which, Deduce the feregid Sum of 
’  Refts at the end of the feventh Year, 
yntereft thereof for a Year, 


Out of which, Deduce the forefaid Sum of 
. Refts at the end of theeight Year, 
Intereft thereof fora Year, ba | 
: ret ty Summa 
Out of which, Deduce the forefaid: Sum of 
Refts at the end of the ninth Year 
Intereft thereof for a Year, Aa 
Summa, 
Out of which, Deduce the forefaidSumof =~ 
Refts_ at the end of the tenth Year 
Intereft thereof fora Year, 
PAE sy, Reed, Summa, 
Out of which, Deduce the foreiaid Sum of . 
Refts at'the end of the eleventh Year, 


Out of which, Deduce the forefaid Sum of 
Refts at the end of twelvth Year, 


qntereft thereof fora Year, , 


at ie Summa, 
Deduce the forefaid Sum of .. 


Summa, 


Summa - 


Refts at the end of the threteenth Year 


207613 : OF? og 
44997 : 00 : 00 
252916 : OL: 


15174: 19: 
268091 : 00: 
44697 + 00 + 
2.23394 + GO : 
13403" 2:12" 3 
236797: 13:: 
44697 : 00: 
IQ2100 : 13 = 
11§26 : 00: 
203626 : 14 > O4 
44697 *. 00 : 00 


158929 : 14° 04 


9535 * 15 2 08 
168465 : 10 : 0O 
_ 44097 + 00 + 00 
123768 + 10 : 00 


7426 * 02 : 02 


131194 * 12 02 
44697 °- 00: GO 


86407 : 12: 02. 


§1890.2 17 : OF 
-Q1687 : 09 : 03 
44697 = 00 : 00 
46990.: 09 : 03 


2819 : 08 : oF 


49809 : 7 5 10. 


. 44697 = 00 : 00 
S1izZ 3-172 Jo 


So at the end of the Thirteen years after the Union, their Equivalent of 
398085 : 10: 00 will be turned to 5112 +17: 10, and if the two unapropri- 
at Sums,:be applyed to the ule of Exgland, then in fewer years will the E- 
quivalent: turn to nothing atall, and yet we are to pay yearly the forefaid 
Sum of 44697 lib: for which, and the Priviledges of the African Comparny | 


- we will after thele years, have no allowance, unlefs it be a Lame Repre? 


ientation, which may feem to fome, a very odd Equivalent. The Objecti-. 
on that-can be nrade againft this Accompt, is fufficiently Anfwered above. - 
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